B3HEC / BUSINESS

TekcT / Text: M6parum fabupynux / Ibragim Gabidulin / ®oto / Photo: apxus UBC / from UBC archiv

Accumulative Insurance

- Speaking of the accumulative insurance, people mean, as a rule, the
accumulative life insurance or the accumulative retirement insurance.
The latest is poorly known in Ukraine although efforts have been made
to change the situation. Life insurance is quite different. This type
includes all types of insurance where the insurance object is a human
life. Could you please tell us about these two types of insurance and give
your recommendations — when it is best to enter into an agreement for
each type of insurance and why (naturally!) this should be done with the
assistance of brokers.

-These two notions are closely related. The term “retirement insurance”
is not exactly correct. It should be named as “retirement provision’,
which is divided into three levels.

The first level is a solidary pension. It is formed by the state pension
fund from the contributions made by the employers from the salary
of all employees directly to the accounts of the specified fund. This is
the minimal amount of pension which the State can ensure on solidary
basis at the expense of all working citizens. With the change of the
demographic situation, the State faces more and more difficulties in
filling this fund with the money sufficient for payment of pensions to all
disabled persons (pensioners, disabled or handicapped etc.).

The second level of retirement provision is based on the contributions
made by the employers from the salaries of their employees to the
special pension funds (governmental or non-governmental funds)
and insurance companies which have programs for accumulative life
insurance.

The third level covers independent accumulations and savings of the
working citizens which are made in the pension funds and insurance
companies.

The peculiarity of our pension reform is that the insurance companies
shall not be allowed to deal with the second level of retirement provision.
They shall be engaged only on the third level. This position is not yet
understandable because the insurance market occupies the second
place by the amount of assets after the bank system of the country.

On the accumulative life insurance. These are the insurance
programs that stipulate entering into a life insurance agreement for a
certain period. The customer would have two benefits.

1. In case of death of the insured, his/her heirs shall receive the
insurance amount specified in the contract plus accumulated amounts
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HakonutenbHoe
CTpaxoBaHue

- Korpa roBopAT 0 HakonmuTesIbHOM CTPaxOBaHUW, UMEIT B BUAY,
KaK NpaBuno, HaKONMUTENbHOE CTPaxoBaHMe »KN3HW UAY NEHCMOHHOe
cTpaxoBaHue. [locnegHUn BuA noka pacnpocTpaHeH B YKpavHe OTHO-
cutenbHo cnabo, xoTa BeaeTca paboTa Haf M3MEHEHUEM MOJSTOKeHNA
nen. CoBcem apyroe fieno — cTpaxoBaHue }u3Hu. K sTomy Tmny oTHo-
CAT BCE BUAbI CTPAaXOBaHWsA, B KOTOPbIX 06BEKTOM CTpaxoBaHWA ABNA-
eTCA XM3Hb YyenoBeka. PacckaxuTe, noxanyicTa, 06 3Tux ABYX BMAax
CTpaxoBaHWA YyTb NoApobHee 1 JaiiTe CBOU peKoMeHAauuy — Korga
nyuylle 3akfyaTb JOrOBOP MO KaX4oMy 13 3TVX BUAOB CTPaxoBaHMs,
noyemy (ectectBeHHo!) 3To NyyLue fenatb y 6pOKepoB.

- 3Tn ABa NOHATWA TECHO CBA3aHbl MeXAy CO6OoW. TepMUH «neHcu-
OHHOE CTpaxoBaHWe» He COBCEM KOPPEKTHbIN. MNpaBunbHee Obino 6bl
Ha3BaTb 3TOT TEPMUH KaK «MeHCUOHHOe obecrneyeHney, KoTopoe pas-
[enaeTca Ha TPU YPOBHSA.

[epBblii ypoBeHb — 3T0 connpapHasa neHcua. OHa dopmupyeTca ro-
Cy[apCTBEHHbIM NMEHCMOHHbIM GOHAOM M3 OTUMCIIeHWIn paboTopaTe-
NAMY onpefeneHHOro NpoLeHTa oT 3apaboTHOW NaTbl Bcex paboTato-
LMX HEMOCPEeCTBEHHO Ha cyeTa 3Toro GoHAa. ITO TOT MUHUMANbHbBIN
pasmMep neHcum, KOTOpbI CONMAApPHO MoXeT obecneunTb rocyaap-
CTBO 3a cyeT paboTarowmx rpaxgaH. C nusmeHeHnem pgemorpaduue-
CKOW CUTyauumn rocyfapcTBy Bce Taxenee obecneymTb HamosHeHue
sToro ¢poHAa AeHbramv Ana BbiNAaThl MEHCUI BCEM HETPYAOCNOCO6-
HbIM (MeHCMOHepaMm, MHBaANMAAM Pa3HbIX KaTeropun 1 T.4.).

BTopoii ypoBeHb NeHcMOHHOro obecneyeHnsa 6a3upyeTca Ha oTumC-
neHuAx pabotopatenaMmn u3 3apnnatbl paboTalowmx B creumanbHble
NeHCMOHHble GoHAbI (rocyAapCTBEHHblE U HEroCyfapCTBEHHbIE) W
CTpaxoBble KOMMaHMU MO NPOrpaMmMam HakoMUTeIbHOIO CTPaxoBaHKA
KU3HW.

TpeTnin ypoBeHb — 3TO CaMOCTOATENIbHbIE HaKOMNeHNA paboTaroLmx
rpakaaH B MEHCUOHHbIX GOHAAX U CTPAXOBbIX KOMMAHUAX.

Oco6EeHHOCTb Hallel NeHCUOHHON pedopMbl 3aKIOYaeTCcA B TOM,
YTO KO BTOPOMY YPOBHIO MEHCMOHHOro obecrneyeHuns He GyayT gony-
LLieHbl CTpaxoBble KoMMnaHuu. X nnaHupyioT 3afeiicTBOBaTb TONbKO
Ha TpeTbem ypoBHe. Takas Mo3nLMA HEMOHATHA, MOCKONbKY CTPaxo-
BOW PbIHOK 3aHMMaeT BTOPOE MECTO MO aKTUBaM Mocsie GaHKOBCKOM
CUCTeMbl CTPaHbl.

O HaKoONUTEeNbHOM CTPaxXoBaHUM XKNU3HU. DTO NPOrpammbl CTpa-
XOBaHUsA, NpeayCcMaTprBaloLLMe 3aKITI0UYeHe JOroBOpa CTPaxoBaHuaA
XKM3HU Ha onpefeneHHbIN neprog. 30ecb KNMEHT MeeT ABa 6eHedu-
Ta.

1. MNonyyeHne HacnepHUKamMmn B CJlyyae CMepTX 3acTpaxoBaHHOMO
NLLA OTOBOPEHHOW B KOHTPaKTe CTPaxXOBOW CyMMbI MITIOC HAKOMIEHNA
WK YacTy CTPaxoBOW CYyMMbl B Cflyyae MOMYYEHUs UHBANMOHOCTU.
TOro He VMEeIOT HU NMEHCOHHbIE NPOrpPamMMmbl, HU Aeno3uTbl. Hacneg-
HVKaM MOTYT MPOCTO BEPHYTb HAKOMIEHHbIE HA NEHCUOHHOM VNN Ae-
MO3VNTHOM CYETY JEHbIW.

2. BO3MOXHOCTb WCMONb30BaHWA HaAKOMIEHHbIX CPEACTB nocse
OKOHYaHMsA JelCTBUA JOrOBOPa CTPaxoBaHMWs B BUE aHHYUTETOB, KaK
[OMOJIHUTENIbHOE NEHCUOHHOE obecneyeHye.

Vimes [Ba OOMONHUTENbBHBIX YPOBHA MEHCMOHHOIO obecrneyeHus,
060 rpaXkaaHNH MOXET CaM PerynmpoBaTb Bpems BbiXxoAa Ha NeH-

CuIo, He [OXKNIAsACh 0dULMaNbHOTO CpoKa Mo CoNMAapHOMY YPOBHIO.

B cTpaxoBaHUM »M3HM €CTb OAUH OOLWMIA HEJOCTAaTOK — 3TO Halla He-
pewmnTenbHOCTb. YeM paHbliue 3aKounT CTpaxoBaTeslb KOHTPAKT, Tem
ObICTPeE U flerye eMy HakoMUTb HYXKHYIO CyMMY AJifl MEHCUN, MOCKOJbKY
OTUMCIeHUA B pe3epBHble GOHAbI MO PUCKY CMEPTU MeHbLUME 1 6oMbLuas
YacTb B3HOCa NEePEBOANTCA B HAKOMIEHUSA.

- Takxe 6bln0 Obl MHTEPECHO Y3HaTb, HAa YTO OPUEHTUPYIOTCA CTPAXOB-
MKW, OLleHMBaA CyMMy CTPaxOBaHUA »KN3HW (OX0[, 3M0POBbe YesloBeKa,
Kakue-nn6o apyrvie GakTopsbl), eCTb N Kakaa-T1o popmyna? KakoBbl MUHN-
MaJibHble CPOKM 3aK/IloYeHUA AOrOBOPOB MO HAKOMUTESIbBHOMY MEHCUOH-
HOMY CTPaxOBaHWIO 1 MO CTPaxOBaHMIO XN3HU? /I Kakol CPOK peKoMeH-
AyeTe nnyHo Bbl?

- O cTpaxoBOl CymMMe MO HAaKONUTENIbHOMY CTPaxXxOBaHMIO KU3-
HW. BHavane cnefyeT OCTaHOBUTLCA Ha Knaccmdrkaumm BUAOB HaKomnw-
TEeSIbHOrO CTPAaXOBaHWA XKM3HW.

WTaK, cyllecTBytOT LWeCTb BUAOB CTPAXOBAHUA XKNU3HU:

1. Term Life Insurance — BpemeHHOe CTpaxoBaHMe X13Hu. ITo, Kak npa-
BUJIO, CTPaxoBKa 6e3 HakomnieHuin, NosTomy camas felwesas. CTpaxoBas
CymMMa BbInslaumBaeTca Bbirogonpuobpetatenio (6eHeduymapy) nocne
CMepTY 3aCTPaxoBaHHOTO, eC/IN OHa (CMepTb) HacTynuna B Nepuog Aein-
CTBMA AOrOBOPa CTpaxoBaHuA. Mocne oKoHYaHWA Nepuoaa CTpaxoBaHMA
[EeHbI He BO3BPALLAIOTCA KITNEHTY.

2. Whole Life — nousHeHHoe cTpaxoBaHue. [MaBHas 0COGEHHOCTb 3a-
K/toYaeTcA B TOM, UTO NPU peryispHoi yniaTe CTpaxoBoro B3HOCa KOM-
MaHWA rapaHTUpPyeT KaKyl-TO MUHMMAJbHYIO CTPaxXoBYIO BbinniaTy BHe
3aBMICUMOCTU OT NpubbInelt KomnaHun. OYeHb JOPOrOCTOALMNA KOHTPAKT.

PaHee, o 80-x rofoB, 66110 TONbKO ABa 3TVX BUAA CTPAXOBAHWA KU3HN.
HepocTaToK 3TUX KOHTPAKTOB — HErMOKOCTb: He OMaTWA OfMH B3HOC — He
nonyunn Bo3meLlleHre, Herb3A M3MEHUTb NapaMeTpbl KOHTPaKTa. ITo nna-
Ta 3a rapaHTuio.

3. Endowment Life Insurance - cmeluaHHOe cTpaxoBaHMe (CTpaxoBaHue
BPEMEHHOE C BO3MOXXHOCTbIO BO3BPaTa CBOVX HAaKOMAEHWI NPU AOXUTAN
[0 onpefesieHHoro cpoka). B cnyyae goxnTra o onpeneneHHoro nepuo-
Aa (nepuopa Bknapga — endowment period) 3acTpaxoBaHHOe fIMLIO NOnYy-
YaeT OroBOPEHHYIO B MOJSIMCE CTPaxoByto cymmy. B cnyyae e ero cmeptu
CTpaxoBasa CymMa No Monuvcy BbinnaymsaeTca 6eHeduumapy. Monuc no
CMeLlaHHOMY CTPaxoBaHWUIO ABNAETCA CaMblM AOPOroCTOALMM BUAOM
CTPaxoBaHWA XKN3HW.

4. Universal Life - B npoTriBoBeC NpeabiayLL M TPEM BiAAM KOHTPAKTOB:
MOXHO MEeHATb YCNOBMA KOHTpakTa. KOHTPaKT mpo3payeH, MOCKONbKY
KNVEHT BUANT ABMXEHME BCeX CBOUX CPefCTB. [apaHT/poBaH MUHMMab-
HbI MPOLIEHT 1 MOKa3blBAETCA TEKYLLUMIA MPOLIEHT.

5. Variable Life — nporpamma, agantmpoBaHHas K CUTyauusMm, TO Xe ca-
MOe, UTO 1 NpeAbIaYyLWMIA BUA, HO MO3BONAET AeNaTb NHBECTULUN.

6. [Mbpuna yeTBepTOro 1 NATOro CTPaxoBbix NpoaykToB — Index Equity.
B3HOCbI BKNaAbIBaloTCA B aKLMM KOMMAHWIA, BKIOUEHHbIe B «MHAEKC 500,
Mpwv 3TOM KOMNaHKA 06pe3aeT BaM BepX U HN3 HakonneHuin. Ecnm «<nHpekc
500» ynageT HyXKe HynsA, CTpaxoBasa KoMnaHuA rapaHtupyeT «0». Ho ecnn
nogHumetca fo +30% aoxoAa, BbiMaatuT Ha yposHe +20%.

B YkpavHe npepgcTtaBneHbl TONbKO ABa BuAa cTpaxoBaHus: Term Life
Insurance (BpemeHHoe cTpaxoBaHme xun3Hum) n Endowment Life Insurance
(cmewwaHHoe cTpaxoBaHue). O NepBOM BrAe CTPaxoBaHWA He CTOUT roBO-
puTb B 3TON Ny6amnKaummn. Bropoi Bua cTpaxoBaHMA 3aKniovaeTca Ha CPOK
o1 10 go 20 neT.

or parts of insurance amount in case of disability. This feature is
not included either in the pension programs or deposits. The heirs
can simply get back all the funds accumulated in their pension or
deposit account.

2. A possibility to use the accumulated funds after the expiration
of the insurance agreement in the form of annuities as an additional
retirement provision.

Having two additional levels of retirement provision, any citizen
can regulate his/her retirement time without having to wait for the
official retirement date on the solidary level.

The life insurance has one common deficiency - our uncertainty.
The sooner the insured enters into contract, the faster he/she
accumulates the necessary amount for the pension because all
contributions to the reserve death risk funds are smaller and
the major part of the contribution shall be transferred to the
accumulating account.

- It would be interesting to find out what bases the insurers use
when evaluating the amount of life insurance (profits, human health
or any other factors). Is there a formula for it? What are the minimal
terms of agreements on accumulative retirement insurance and life
insurance? What term can you recommend personally?

- On the insurance amount for the accumulative life
insurance. First of all, let us talk about the classification of the types
of accumulative life insurance (see the attached scheme).

There are six types of life insurance:

1. Term Life Insurance - a temporary life insurance for a certain
period. As a rule, it is an insurance without accumulations or savings,
that's why it is also the cheapest one. The insurance money shall be
paid to the beneficiary after the death of the insured, if such death
occurred in the period of validity of the insurance agreement. After
the expiration of the insurance period, the customer will not receive
his money back.

2.Whole Life — an insurance for the whole period of living. The main
feature of this type of insurance is that the company guarantees a
minimal insurance payout regardless of the company’s profits, if the
customer pays his insurance premiums on regular basis. This is a very
expensive contract.

Before the 80-ies, there were only these two types of life insurance.
The deficiency of these contracts is their inflexibility: if you failed to
pay just one premium, you can't receive indemnity and you cannot
change the contract parameters. This is payment for guarantee.

3. Endowment Life Insurance - a mixed type of insurance (term
insurance with the option of receiving your accumulated funds if you
live up to a certain date). In case of living up to the specific period (an
endowment period), the insured shall receive the insurance payout
specified in the policy. In case of his/her death, the insurance payout
under the policy shall be made to the beneficiary. The endowment
life insurance policy is the most expensive life insurance up to date.

4. Universal Life — unlike the previous types of contracts, this is the
contract where you can change the terms. It is transparent as the
customer sees all movements of his/her funds. Minimal interest is
guaranteed and the current interest is shown clearly.

5. Variable Life - a program which can be adapted to the situation,
just like the previous type, but this also allows the customer to make
investments.

6. A hybrid of the fourth and the fifth insurance products is the
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OCHOBHblE HefOCTaTKM CTPaxoBOro KoHTpakTa Endowment Life
Insurance (cmellaHHOe CTpaxoBaHWe):

1. OrpaHUYEHHbIN Neproa CTpaxoBaHUsA — 06bIYHO He 6onee 20 neT;

2. BbinnaTa cTpaxoBOW CyMMbl B TeYeHMe BCEro nepuoaa CTpaxosa-
HuA. Hanpumep, ctpaxoBaTtenb Bbl6pan cTpaxoByto cymmy 100 TbiC.
rpH Ha 10 net. CnefjoBatenbHO, CTPaxoBow B3HOC byaeT cocTaBnATb 10
TbIC. FPH B rof unu 2,5 TbIC. FPH B KBapTar.

3.B cnyyae cveptu 6eHeduLmapa cTpaxoBas Boinnata (death benefit
or cash value) coctaBnset 100 TbiC. FpH NIOC HakonneHus. Ecnn 6bl
KNMEHT pa3mellasn 3T AeHbrv Ha Aeno3nTHOM cyeTe B 6aHKe nnu ne-
peuncnan B NeHCUOHHBIN GoHA, To beHedurumap nonyuun Gbl TONLKO
BHeCeHHble ieHbrY C MPOoLieHTaMu, Kak B eNO3UTHOM AJ0roBope.

4. Hannune oononHUTeIbHOWM Onuun, CBA3aHHOW C IONOSTHUTENbHON
CTPaxoBKOW OT HECYACTHOTO CJlyyYas 1 noTepu TpyfocnocobHocTH (no-
Tepsa pyK, Hor 1 T.4.). [py 3Tom CcTpaxoBas BbiMNaaTa B C/lyyae cMepTu
3aCTPaXOBaHHOrO OT HECYACTHOro Ciyyas MOXeT AoCTuratb 60 TbiC.
ponnapos. [JonofHUTENbHbIN FOJOBON B3HOC 3a CTPAaxXOBKY OT He-
CyYacTHoro csiyyas (CMepTb UM UHBANNAHOCTb) HE MAET B HaKoMeHne
N He BO3BPALLAETCA KMEHTY MO AOCTVMXKEHUM UM CPOKa OKOHYaHUA
cTpaxoBoro nepuopa. Mpu HacTynneHnyn HeTPyAoCnocobHOCTM Bbl-
nnaymBaeman CTpaxoBas CymMa onpefensaerca B MPOLEHTHOM OTHO-
LeHnm oT yuepba.

O pasmepe cTpaxoBoW cymMmbl. O6GbIYHO KSIMEHT BbIOMpaeT ee
CaMOCTOATENIbHO C yyeToM cnegytowmx gpaktopos. CTpaxoBas cymma
B Pa3BUTbIX CTPaHax He MOXKeT ObiTb 6OMblle HEKOTOPOI BENYVHBI,
onpegensaemon cTaTtycom ctpaxosatens. OObIYHO CTPaxOBLUMKM WC-
nonb3yioT popmyny: S = Capital x 10%, rge:

S — cTpaxoBas cymma,

Capital — akTuBbI cTpaxoBaTens (rogoBo 4oXo[d, CTOUMOCTb HELBU-
KMMOCTW, aKTUBbI B LIeHHbIX Bymarax, Ha cueTax B 6aHKax 1 T.4.).

CnepoBaTenbHO, ecivi AOXOAbl Yy CTpaxoBaTensa Hebonblive, TO 1
CTpaxoBas CyMma TaksKe OyfeT MmaneHbKol. B YkpaviHe ctpaxoBas cym-
Ma y OONbLUMHCTBA CTPaxOBblX KOMMAHUIM OrpaHuyeHa pasmepom B
100 TbIC. FPH.

B otnnume ot nporpammbl Endowment Life, koHTpakT Universal Life
npegnonaraeT CTPaxoByl CyMMy AnA »Kutenen YKpauHbl fo 1 MIH.
nonnapos. [py 3TOM eXerofgHbl CTPaxoBoW B3HOC ana 40-neTHero
MY>KUMHbI, HE OTATOLEHHOrO XPOHMYeCKMI 3aboneBaHnamy, byaet
cocTtaBnATb 15 ThiC. fonnapoB. TakxKe NpefycMOTPeHbI Apyrue 6eHe-
bUTbI: BO3MOXKHOCTb B3ATb KpeauT nog 3% rofoBbiX, KOTOPbIA MOXHO
He BO3BpaLlaTh, NPOAaTb KOHTPAKT Yepes [iBa rofa MHBECTULIMOHHON
KOMMaHWK 3a JeHbri, NpeBbllaloLLye onayeHHble B3HOChI, NpeBpa-
Wan TaknM ob6pa3om CTPaxoBOW KOHTPAKT B MHBECTULIMOHHbIN Mpo-
LYKT.

06 3TOM MOXHO roBopUTb 04eHb MHoro. Universal Life He nmeeT aHa-
NTOroB B YKpaviHe, ero BbifycKaeT KpynHasa cTpaxosasa komnaHus CLLA.
Bonble nHdopmaL v MOXKHO NONYUUTb, TOCMOTPEB MOU Nepefayuu ¢
HopmaHHom Kpyrom:

. «HakonuTenbHoe cTpaxoBaHue xun3Hu B CLLUA»
http://dedal.ua/dbm.php/23893/26094;
. (OuHaHCOBOE NMNaHMPOBaHWe ANA CPefHero Knacca, Uim Kak

MPOXMWTb Ha OAHY MEHCKIO
http://dedal.ua/dbm.php/23893/26325.

- A ecnu BOPYT KIMEHT PEeLUUT PacTOPrHyTb JOroBOP, Kak, Hanpumep,
B Cllyyae ¢ Aeno3ntom? YTo NponcxoamnT B TaKow cuTyaummn?
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Index Equity. Premiums are invested into the shares of companies
included in the “500 Index". At that, the company shall cut off your upper
and lower parts of accumulations. If the “500 index” drops below zero,
the insurance company shall guarantee 0. But if it goes up to +30% of the
profits, the company shall make a payment at the level of +20%.

Ukraine has only two types of insurance: Term Life Insurance and
Endowment Life Insurance. We will not talk about the first type of
insurance in this publication. The second type of insurance is contracted
for the period between 10 and 20 years.

The main deficiencies of Endowment Life Insurance contract are:

1. Limited period of insurance — no more than 20 years;

2. Insurance indemnities are paid during the whole insurance period.
For instance, the insured chose an insurance indemnity of UAH 100
thousand for 10 years. This means that the premium shall be UAH 10
thousand per year or UAH 2.5 thousand per quarter.

3.In case of death of the beneficiary, the death benefit or cash value shall
be UAH 100 thousand plus the accumulated amounts. If the customer
placed these funds in the deposit account in a bank or transferred them
to the pension fund, the beneficiary would have received only the
deposited money with interest, as according to a deposit agreement.

4. The availability of an additional option related to additional
insurance against accidents or loss of capability (loss of limbs etc.). At
that, the indemnity in case of death of the insured caused by an accident
may reach USD 60 thousand. An additional annual insurance premium
against the accident (death or disability) shall not be transferred to
accumulations and not returned to the customer at the end of the
insurance period. In case of disability, the payable indemnity shall be
determined as percentage of the damage.

On the amount of insurance indemnity. Usually, the customer
chooses it himself/herself considering the following factors. The
insurance indemnity in developed countries cannot be larger than a
certain amount determined by the status of the insured. The insurers
usually use the following formula to calculate it:

S = Capital x 10%,, where:

S - an insurance indemnity,

Capital - assets of the insured (annual profits, cost of real estate,
securities, money kept in bank accounts etc.).

Therefore, if the insured has small revenues, the insurance indemnity
will also be small. In Ukraine, the insurance indemnity paid by the
majority of insurance companies is limited to UAH 100 thousand.

Unlike the Endowment Life program, the Universal Life insurance
contract provides an insurance indemnity for the citizens of Ukraine of
up to USD 1 million. At that, the annual insurance premium for a 40-year
old man having no chronic diseases shall be USD 15 thousand. Also,
other benefits are stipulated: an option to get a loan under annual 3%,
which might not be repaid, and then sell the contract to an investment
company two years after for the amount exceeding the already paid
premiums, thus turning the insurance contract into an investment
product.

Loads can be said about this option. The Universal Life program has no
analogues in Ukraine, it is produced by a large USA insurance company.
For more information, you can watch my programs with Norman Krug:

. “Accumulative Life Insurance in the USA” http://dedal.ua/dbm.
php/23893/26094;
. Financial planning for the middle class, or how to live on just

your pension http://dedal.ua/dbm.php/23893/26325.

- Mpw pacTopeHnn [OoroBopa CTPaxoBaHUA B TeYeHVe NepBbIX ABYX
NeT KNNEHT HUYEro He NosyyaeT U3 CBOMX YMnayeHHbIX B3HOCOB. ITO
TaK Ha3blBaeMas BblIKynHasa cymma. Yem 6onblue net cylecTsyer cTpa-
XOBKa, TeM MeHbLLIe NOTePb MEET KMEHT B CJlyyae pa3pblBa [JOroBop-
HbIX OTHOLEHN. ¥ KoHTpaKTa Universal Life BbikynHas cymma ctaHo-
BUTCA PaBHOWN CyMMe yriayeHHbIX B3HOCOB TONbKO nocne 19-ro roga
cofepkaHna KOHTpaKTa.

Moyemy BbIKyrnHas cymMa B NepBble [iBa roAa paBHa Hyso?

C 0AHOM CTOPOHbI, 3TO NOXOXe Ha Pa3pbIB AeM03UTHOro AOroBopa, U
HacTynatoT WrpadHble CaHKLMU.

C ppyrow CTOpOHbI, NepBble B3HOCbI UAYT Ha pe3epBUpPOBaHMe No
aKTy CMepTU, Ha aAMUHUCTPUPOBaHVE AOroBOpPa CTPaxoBaHWA U Ha
onnaty KOMUCCUOHHbIX areHTam 1 6pokepam. B nepsbiii rog kommccu-
OHHble NocpefHNKam MoryT focturatb 50% v 6osbLue OT yniayeHHon
CTPaxoBOW NPeMUN.

Y CTPaxoBLYMKOB XMN3HN eCTb NOrosopka: «[lofmcbl He NoKynarwT —
nx NpopaaioT». Mo3ToMy BO3HarpazaeHue 3a TAXEeNbIA TPy CTPaXoBbIM
nocpeaHuKam oyeHb 60NbLLON.

- N nocnegHni Bonpoc. NoaBoaHble KAMHU HAKONMUTENIbHOTO CTPAxo-
BaHUA — 0 Yem cneflyeT NoAyMaTb Npexae, Yem 3aKnoumnTb JOroBop?

- 30ecb NOABOAHBIX KAMHEW MeHbLLE, YeM B PYICKOBOM CTPAXOBaHUK,
HO KOHTPAKT OUYeHb CIIOXHbIN. [aBHOE — HYXKHO NpeaynpeauTb CTpa-
XOBaTeJIsl, YTo 3TO JONTOCPOUHbBIN JOrOBOP, U NMPW €ro PacTopXKeHUn
OH HUKOrJa He BEPHET cebe onnayeHHble B3HOChI MOMIHOCTbIO. B TO e
BpPeMA aMEPUKAHCKUNIA KOHTPAKT MO CTPAaXOBaHMIO XM3HU MOXHO Mpo-
[aTb VHBECTULMOHHOW KOMMaHum 1 3apaboTaTtb Ha 3Tom. Ho 370 yxe
Tema OTAE/IbHOM CTaTby, TaK Ha3blBaeMblii «CTPAaxoBOM nombapay.

- What would happen if the customer decided to cancel the contract,
as in, for instance, a deposit contract? What will happen next?

- At cancellation of an insurance agreement, the customer shall receive
nothing from his paid premiums during the first two years. The longer
he has had the insurance, the less losses the customer shall have in case
of cancellation of his insurance contract. The Universal Life contract has
ransom which becomes equal to the amount of paid premiums only
after the 19th year of contract maintenance.

Why does the ransom amount to zero in the first two years?

On one hand, this is so much like the cancellation of a deposit
agreement when you get penalty sanctions.

On the other hand, the first premiums always go to reserves in case of
death, the administration of the insurance agreement and payment of
commission fees to brokers and agents. In the first year, the commission
fees paid to the intermediaries may reach 50% and more of the paid
insurance premium.

The life insurers have a proverb, “Policies are not purchased - they
are sold” That’s why the reward for the hard work of the insurance
intermediaries is so large.

- And our last question for now. What are the pitfalls of the
accumulative insurance? What do we need to consider before entering
into an agreement?

- There are less pitfalls here than in the risk insurance, but the contract
is still extremely complicated. The main thing is to warn the insured that
this is a long-term contract and he will never get his paid premiums
back in whole in case of cancellation. At the same time, the American
life insurance contract may be sold to an investment company and the
customer may earn some money from it. But this is a subject broad
enough for a separate article, the so-called “insurance pawnshop”.
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